UNANED
S04 - dynadfeussnsenuaslydvesusenannzitvulunaiananning
wisUszinalne
ekl L Uy 13N
Fou3aan L UIMsgINAuUndin
9191387U5nw : fRemans19138 as w9
AdALY - dygrasfioudsnsanuasiey®, MInnussdyd, nsuinsiils

(%
[ [

nsAneIATIldTngUszasd wefnwidygrafouiunisanuaadyd@sUsuauas

q
a o v [y &

Wennnnvesusenaaveloulndlupaiandnnsnduisdseinalng lagaivelavinnisiden

a

nausogsuTEnidaansdeulmllul 2558 Su 6 V3Em TuinsWedlildnsenwiins
Tunsifivdayaannuuuuanisien1stoyalszdnd (Wuu 56-1) wavs1eaulszdnl sewined
2557-2560 nT0UMWIAATNINANWIATIE HauaAeIdedifsadeduednisaty
Fyaradsoudunsanuasdditsusuim 5 Al Ao ﬁ’%ﬁqnw’f&iaaamw puilonsinils
fudu Fudaanmauning fulnndulavesmomnsazdvisnmdimnmenisasinemse
Aunsndsm i’Jw;lj\‘]EQJJ\‘]i’I‘EJﬂﬁiﬁi?%ﬁ@Uﬁ@mﬁmLa@uﬁﬂL%Qﬂmﬂ’lwaﬂ 20 5789015
NamTIAEideya wud dyyraieudtiBsUSinaiinuiniigaduuisnieglunga
gRaMNIIeIMsLazLATosR Inadviliieusisinuiniign de dvfinsidulavessonine
LLazﬁlﬂjﬁQﬂWﬁjﬁiaﬂamﬂﬂ dwfudygaifoussidenunmnuludadufideutredoslsid
Y0z 50 YIS LIUTIENNSTNTITABUT LA ﬁﬂlajl,ﬁmwaﬁ%agﬂdw WUF Y IULROUA LT
AN MYRIUTENNGNIREIT FsensinTnaeuaznuluTInReglunduenamnsTne1vs
waztaTeafy Inmemsiinsany Ao RunuvyuisuvesuidvlifismenndetunansUuas

a X & VY v o 1 Aa 1 al 1 < Yo
ﬂ’ﬁL‘WQJGU‘leUENQﬂ‘WU%i’eJT]EJIGW’]’NTU‘V]LLG]ﬂG]NVLUGU’]ﬂEJ’EJ\'ﬂ‘V]ﬂQﬂ?iﬂi%ﬁU@QﬁLuaﬂmaﬁJ’NLMUIWU@



ABSTRACT
TITLE : CREATIVE ACCOUNTING WARNING SIGNAL OF LISTED COMPANIES
IN THE STOCK EXCHANGE OF THAILAND
AUTHOR : NAPAPACH JARUPAT
DEGREE : MASTER OF BUSINESS ADMINISTRATION
ADVISOR : ASST. PROF. PORNPIPAT JUTA, Ph.D.

KEYWORDS : WARNING SIGNAL, CREATIVE ACCOUNTING, EARNING MANAGEMENT

This study focused on quantitative and qualitative analyses of warning signals in
creative accounting in newly listed companies in the Stock Exchange-of Thailand. The
researcher selected samples from 6 registered companies in 2015 This research used
working papers to collect the data from the annual repert(From 56-1), and from
financial statements during the year 2014-2017. The framework of this study was
developed from prior research related to quantitative warning signals: Days Sales in
Receivables Index (DSRI), Gross Profit Margin ‘index (GPMI), Asset Quality Index (AQI),
Sales Growth Index (SGI), and Total Accruals Ratio. Additionally, there are 20 items on
the checklist for qualitative warning signals.

The analysis of the data showed that the most common quantitative warning
signals are found in the food: and beverage industries: primarily in the Sales Growth
Index (SGI) and Days Sales-in Receivables Index (DSRI). However, qualitative warning
signals were found in arelatively small proportion, less than 50% of the total number
of studied items. Therefore, it is not sufficient to conclude that qualitative warmning signs
of sample companies have been largely discovered. In the scope of the audited items
in the food. and\ beverage companies, it is clearly seen that the company's working
capital has been inadequate for several years. In addition, the increase of accrued
revenue is significantly different from the amount experienced in the past. The benefits
of this research are: 1) Investors or financial statements users use this to analyze the
accounting warning signs of the company and take into consideration the financial
statements of the company for trading stocks. 2) Businesses can be used to improve

and take it as a precautionary measure in the preparation of financial statements.





